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One for the money
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CCwrare in a
situation today
where banks have a
lot of money but
they do not provide
much credt, 
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What l imitat ions have you seen within Gabon

that are delaying the country's economic
diversification away from an overdependence
on i ts oi l  and gas industry?
Here in Gabon, everything revolves around oi l ,  as
it contributed to approximate y 87 percent of the
country's exports in 2010,53 5 percent of i ts GDP

and some 46 percent of the government's budg-

et l t  is the driving industry here and when i t

thrives, other sectors feed off its growth The

Gabonese economy has become very oil depend-
ent over the past 50 years. Despite talk of eco-
nomic  d ivers i f i ca t ion ,  the  eve l  o f  indus t r ia l
underdevelopment in the country wiLltake t ime
to overcome There have long been talks at a polit

ical Level about putt ing an emphasis on devel

oping other lndustr ial sectors, but only now are

we seeing a concrete progression in that direc-

t ion with the development of ini t iat ives such as

the Emerging Gabon plan. However, ther.^ ls a

huge lack in essential infrastructure such as
roads, dams and bridges, which hamper devel-
opment Tackl ing these problems wil l  weigh
heavi ly on the state budget, but l t  has to be done
in order to develop the rest of the economy.

What structures are being put in place at this
point to promote such diversification?
The special economic zones at Libreville and Port-

Genti l  are one concrete example of lega and
financial structures that can have a very posit ive

impact on the industry's development away
from oiL and gas Firms such as G.abon Fert i l izer

Company, operating the fert i l iser plant in the

Mandji special economic zone in Port-Gentil, have

started to move into these areas, which will bring

signif icant foreign direct investment and con-

siderably speed up the development of appro-
priate infrastructure Developing ind ustr ial zones
in the interior areas of the country, such as

Franceville, have also seen a significant rise in activ-
i ty, and structures are being put in place to con-
nec t  these areas  to  the  economic  hub o f

Port-Gentil as well as the service industry in Llbre-
v i  le ,e i therby t ra in  o r road l t i s  necessary tha ta l l
the reglons of Gabon are interconnected to

encourage mobil i ty of the populat ion, goods and
merchandise such as oil and gas Things have start-
ed in this direct ion and hopefuLly they wil l  con-
t inue, as most of the exporters suffer logist ical

llmitations that can hinder not only the practica :

of business but also the development of p'"

nerships with other countr ies.

What f inancial services does Gabon current\
require and what is their growth potential?
Banks in Gabon priori t ise banking struct- ' .
and do not place as much emphasis on prc' :  -

f inancing. Al ios isthe onlyf inancing inst i tut ic-
the country that is not attached to a bank si ' -
ture As such, companies such as ours hat 'a . '

advantage when compared to Gabonl traditi: - .

banking system. We are able to take on more '  : '
and c ients that are not so appealing to the c- -
tryl  banking sectoç whiLe remaining accoun:.:  F

to depositors We have been successfui so far ." :'

this strategy ln Gabon, but there is conside': :  ' :

growth potential st i l l to be explored
While Gabon's three credit operators ha. '  .

combined 5240 mi l l ion  in  app l ied  f inar : '  :
projects in Gabon, this does not represent r I  i

thdn  5  percenLo 'Cabons gross  lxed  capra l , . , ' '
we . l  be , 'ow tu ropean averages  o f  sore  3C : -
cent, l t  is clear that special ised products and ::  --
purchasing agreements st l l l  have a lot of pc:r.

t ial  to represent a good part ofthe f i  nances ::- '
erated in the countryThe financiai sector in G::':,-
has st i l l  not been optimised, so there is a c: . '

bi  Lity for growth Given the lack of infrastruc: - ' t ,
such as roads, we have many cLients workir:
these kinds of projects, and they are consu^
of  equ ipment ,  inc lud ing  t rucks  and eng ine :

How will ing are Gabonese banks to
credit for project development?
Today, there is a problem of excess liquidity ir :
tral Afr ica While the market is very l iquid,:-
is not enough credit granted and bank. :
uncomfortable with taking r isks when ler^: t ,
-here rusr be good sense 'n conceding : ' -
as  rhe  corseqrerces  o [  mak ing  access  ro  : ' -
i t r o o  e a s y c a n  b e  d e v a s t a t i n g ' o r  t h e  b a n k , '
the economy al ike Yet in Gabon, companie: ,

not structured and often there is notenough -'

mation avai lable with which banks can rr: '=
sound business decision.Thus,theywll l  loo<
c ose'y at a company before agreeing to pr--

credit We are in a situation today where b:-
have a lot of money but they do not pr. '

much credit, which is a problem of risk aversi: -
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